INTRODUCED BY ALDERWOMAN ALEASE DAILES

BILL NO. 2643 ORDINANCE NO. 2625

AN ORDINANCE ADOPTING THE BUDGET FOR THE 2022- 2023
FISCAL YEAR FOR THE CITY OF BELLEFONTAINE NEIGHBORS,

MISSOURI.

WHEREAS, the Mayor, in his capacity as the budget officer of the City of
Bellefontaine Neighbors, Missouri (the “City”) has prepared a proposed budget and
submitted it to the Board of Alderpersons, along with such supporting schedules,
exhibits, and other explanatory material as necessary for the proper understanding
of the financial needs and position of the City and complete drafts of such orders,
motions, resolutions, or ordinances as may be required to authorize the proposed .
expenditures and produce the revenues necessary to balance the proposed

budget; and

WHEREAS, the Board of Alderpersons, having duly considered the proposed
budget submitted by the Mayor now wishes to adopt an annual budget as hereinafter
provided, which presents a complete financial plan for the ensuing budget year and
to approve or adopt such orders, motions, resolutions, or ordinances as may be
required to authorize the budgeted expenditures and produce the revenues

estimated in the budget; and

WHEREAS, the budget hereinafter adopted and the materials hereinafter
referenced meet all requirements of law and include at least the following

information:

(1) A budget message describing the important features of the budget and major
changes from the preceding year;

(2) Estimated revenues to be received from all sources for the budget year, with
a comparative statement of actual or estimated revenues for the two years

next preceding, itemized by year, fund, and source;
(3) Proposed expenditures for each department, office, commission, and

other classification for the budget year, together with a comparative
statement of actual or estimated expenditures for the two years next

preceding, itemized by year, fund, activity, and object;

4) The amount required for the payment of interest, amortization, and
redemption charges on the debt of the city; and

5) A general budget summary.
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NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERPERSONS
OF THE CITY OF BELLEFONTANE NEIGHBORS, MISSOURI, AS FOLLOWS:

Section One.

The budget of the City of Bellefontaine Neighbors for the fiscal year beginning
July 1, 2022 and ending on June 30, 2023, is hereby approved and attached hereto
as Exhibit A and incorporated herein by reference.

Section Two.

This Ordinance shall be in full force and effect from and after its passage
and approval by the Mayor.

PASSED BY THE BOARD OF ALDERPERSONS FOR THE CITY OF
BELLEFONTAINE NEIGHBORS THIS 15TH DAY OF SEPTEMBER, 2022.

\Z%q/m;c) y ( 7"’/

Presiding Officer

\\Sémmle Ruffin- Ha/({’CIty Clerk

APPROVED THIS 15TH DAY OF SEPTEMBER ,2022.

Tommie Pierson Sr., Mayor

/’”/z/’a,a /Z/%/U’ %éé

Semmie Ruﬁ"r{Hall é{‘fy Clerk /
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APPROVED

CITY OF

BELLEFON TAINE NEIGHBORS

BUDGET

FY JULY 1,2022 - JUNE 30, 2023
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CITY OF BELLEFONTAINE NEIGHBORS
BUDGET MESSAGE - FY JULY 1, 2022 - JUNE 30, 2023

The Mayor and Board of the City of Bellefontaine Neighbors understands fiscal responsibility
and the need for good accounting practices and responsibility,

The enclosed July 1, 2022 - June 30, 2023 fiscal year budget for the City of Bellefontaine
Neighbors is the product of detailed internal reviews by the Mayor, Board and Administration.

This

budget, when adopted, will serve as the financial guide for FY July 1, 2022 - June 30,2023.

As a reminder, a budget is an appro riation of revenue and expenses and not an
authorization to spend. Authorization to spend comes from board approval only.

Budget Process

Prepare preliminary budgets upon receipt of initial assessment valuations to
include anticipated tax revenue projections.

Perform statutory and constitutional tests on City tax rates while continuing preliminary
budget preparations using Pro Forma calculation sheets sent by the State Auditor.

Hold public hearing regarding the tax rates proposed to be set by the City.

Finalize budget revenue/expenditures - based on final anticipated income.

A budget work session is conducted followed by a budget review with the Mayor and
Board. The Mayor, Board and administrative staff review the current year budgets and

the next fiscal year budgets.

Preliminary draft budgets are submitted to the Mayor and Board at an open
meeting for review and consideration.

The Board approves the next fiscal year budget.

General Fund Revenue

¢ Assessed valuation for the District increased by 5,571,187 or 6.2% (95,390,907 FY

2022/2023 - 89,819,720 FY 2021/2022). General fund revenues decreased by $55,302 or
1.24% ($4,397,298 FY 2022/2023 - $4,452,600 Fy 2021/2022).

General Fund Expenditures

General fund expenses decreased by $308,063 or 6.57% ($4,380,752 FY 2022/2023 -
$4,688,814 FY 2021/2022),

The general fund is budgeting a surplus of $16,546 in FY 2022/2023 compared to a
deficit of ($236,215) in FY 2021/2022. This represent a net change of $252,761.

22




Capital Improvement Fund Revenue

* Capital improvement fund revenues increased by $194,000 or 27.40% ($902,000
FY 2022/2023 - $708,000 FY 2021/2022),

Capital Improvement Fund Expenditures

Capital improvement fund expenses decreased by $129,036 or 12.68% ($888,800 FY
2022/2023 - $1,017,837 FY 2021/2022).

The capital improvement fund is budgeting a surplus of $13,200 in FY 2022/2023
compared to a deficit of ($309,837) in FY 2021/2022. This represent a net change of
$323,037. .

Sewer Lateral Fund

e Sewer lateral fund revenues decreased by $5,800 or 4.60% ($120,400 FY 2022/2023 -
$126,200 FY 2021/2022). Sewer lateral fund expenses decreased by $26,500 or 26.11%
($75,000 FY 2022/2023 - $101,500 FY 2021/2022). The sewer lateral fund is budgeting
a surplus of $45,400 in FY 2022/2023 compared to a surplus of $24,700 in FY
2021/2022. This represent a net change of $20,700.

Debt Service Fund

e Debt service fund revenues increased by $75,937 or 7.76% ($1,054,937 FY 20221023 -
$979,000 FY 2021/2022). Debt service fund expenses increased by $1,950 or 020%
(8957,975 FY 2022/2023 - $956,025 FY 2021/2022). The debt service fund is budgeting
a surplus of $96,962 in FY 2022/2023 compared to a surplus of $22,975 in FY
2021/2022. This represent a net change of $73,987.

Street Bonds - Capital .Proi ects Fund

e Street bonds - capital projects fund revenues increased by $5,000 or 100% ($5,000 FY
2022/2023 - $0 FY 2021/2022). Street bonds - capital projects fund expenses increased
by $937,552 or 100% ($937,552 FY 2022/2023 - $0 FY 2021/2022). The street bonds -
capital projects fund is budgeting to use the street bonds - capital projects fund resetve in
the amount of $934,552.

American Rescue Plan Act (ARPA) Fund

* American rescue plan act (ARPA) fund revenues increased by $1,053,982 or 100%
($1,053,982 FY 2022/2023 - $0 FY 2021/2022). American rescue plan act (ARPA) fund
expenses increased by $1,265,399 or 100% ($1,265,399 FY 2022/2023 - $0 Fy
2021/2022). The American rescue plan act (ARPA) fund is budgeting to use the
American rescue plan act (ARPA) reserve in the amount of $21 1,417.
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